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"I a our I DEMAND MUST PAY i Ladies' Whiter

f i NC01 TM 13 Shirt WaistsTronkMills
l:

We call your attention that an additional large stock of
white dress Shirt Waists has just been opened, the newest of
styles from the largest New York manufacturers. Now is the
time to make your selection.
Latest style Ladles' Belts at 23 cents. j

APPLIQUE EMBROIDERIES AND INSERTION
Just opened a large stock of Swiss Applique Embroideries Insertion andHeadings. Excellent values at 12He.. 15c. and 16ic yd.

LARGE SHIPMENT OF HOSIERY
Our own Importation direct from the manufacturer,

HERMSDORF DYE FAST BLACK
We have the best values in Ladies'. Misses and Children's Hosiery.
Have you seen our School Hose for Boys and Girls? Fast black, no bet-

ter values anywhere.
REMNANT SALE

Dry Goods Remnants In short and dress lengths, much below the regu-
lar price.

PACIFIC IMPORT COMPANY, Ltd.
MODEL BLOCK. FORT STREET.

men's trunks, packing trunks, leather trunks, suit cases, Glad-

stone bags, club bags, trunk straps, shawl straps, steamer rugs of
pure wool made by Dr. Jaeger.
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FOR 10 DAYS ONLY

FOR BONDS

Bradstrcet View of
the Eastern

Market.

Better Grade Securities
Are on Constant

Call.

Two Per Cent Seems io Be the
Lowest Rate far Industrial

Bonds.

Now that Hawaii is to enter the
ranks of borrowers the general condi-

tions of the market for bonds in the
United States interest the government
and financiers. The following is from
Bradstreets:

As already noted in these columns,
some improvement has been shown in

the condition of the bond market, as
reflected, not only by an increased de-

mand for the better grades of income-yieldin- g

securities of that class, but by
the somewhat higher range of prices
which they command in the market.
The liberal applications for the new is-

sue of New York city bonds this week
was an example of this tendency. This
is an entirely natural occurrence, and
retlecta the lowering of the market rate
for both call and time loans. AVhen

money on call was quoted at around six
per cent., and when there was a' pre-

mium for time loans at the same fig-u- re

it was natural that large corpora-
tions, such as insurance companies,
which are among the heaviest investors
in the market, as well as individual
capitalists with considerable amounts of
money at their coipmand, should prefer
to lend out their funds instead of buy-

ing bonds. The easing off of the loan
rates has, therefore, caused a renewal
of demand from such quarters, and al-

though prime investments of this char-
acter and what are termed gilt-edg- ed

bonds have by no means regained the
level at which they stood a year ago or
even in the early autumn of 1902, there
is still an appreciable difference in their
favor, as is shown by the current stock-mark- et

quotations.
At the same time a good deal of dis-

cussion is going on in financial circles
about the position and prospects of
bonds of railroad and well-establish- ed

industrial corporations considered In
the light of Investments. It is argued
in all seriousness that four per cent.
constitutes at present the minimum
which will be acceptable to conserva-
tive interests, except in cases where the
legal limitations placed upon trustees
and others acting in a fiduciary capa- -

ENTIRE STOCK OF.M. MclWERiW, Ltd
Vehicles and Harness

.at tjjaS'crt ajnei aCercla.a,Tit Streets

Tm --A- IB
f$3 Beretania Street. Phone Blue

i PacificVthicIe & Supply
-

COMPANY, Beretatia St.
Consisting of Surreys, Phaetons,

Baggies, Road Wagons,
Carts,

4:

- CALL E4RLY
and make your selection
before the best are dis-
posed of.

What goods remain
iii 10 days will be sold

r

J as a whole
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Opening of New Hat Store
SATURDAY, JUNE 6.

VZm FUKURODA,
Asada's old Stand, Hotel Street. A complete and new

line of straw and felt hats, also fine line of ladies' hats in latest
Paris styles.

PANAMA HATS A SPECIALTY.
Everything new. 28 Hotel St. Everything new.

Depart-mean- t

is filled with the newest
shapes and styles for this
season. We have undoubt-
edly the largest and best se-

lected stock in Honolulu,
one entire store being de-

voted exclusively to trunks
and travelling bags. Steam-

er trunks, ladies' trunks,

SIRS

DI3
3552. Opposite Hawaiian Hotel.

Rush and Leather
Seated Chairs Mission

Furnitare Picture Fram-

ingObjects of Art.

Orders taken for miniature
Painting.

A. R.
Gurrey

Jr.
Hotel and
Alakea Sts.

HONOLULU

FOR TUESDAY, JUNE 9

Vl llj ticket covering first
V Cas3 stateroom and
meals per S. S. Kinau to Hilo, railroad
fare to Mountain View, stage fare to
the Volcano House, three full days'
accommodation at Volcano House,

e fees to crater, stage fare to Ho-nuap- o,

stateroom and meals per S. S.
W. G. Hall back to Honolulu, allow-
ing side trip to Cook's Monument with-
out extra charge.

Ar.rlv to Richard H. Trent, General
Agent, cor. Fort and
Merchant streets, Volcano
for

JOHN OUDERKIRK

CONTRACTOR AND BUILDER.
Repairing and House Moving.
Wharf and Bridge Building; alo Re-

pair Work.
Telephone Blue 11J1- - Residence, HIT

MaUkL

WE MAKE THE BEST

RUBBER STAMPS
Guaranteed satisfactory.

HAWAIIAN HEWS COMPT, Ltd

Big Estates Liable
For Two Per

Cent.

Two Hundred Thousand
Dollars May Be

Collected.

Iscnberg, Atherton and Alien
Estates Will Swell Terri-

torial Receipts.

The Income tax returns for the island
of Oahu for this year will be more than
double the amount collected last year,
or the first year that the new law was
in operation. This isn't because there
has been any sudden increase in the in- -

I come earning capacity of the property
of the country, but is simply owing to
the death of three of the wealthiest citi-
zens of Honolulu.

The income tax which will be collect-
ed from the legatees under the wills of
the late Paul Isenberg, J. B. Atherton
and S. C. Allen .will probably approx-
imate $200,000. But a small portion of
either of these estates is liable for the
inheritance tax. If this tax, which is
paid only where the property is be-

queathed elsewhere than to direct heirs
was assessable against these three es-

tates, the Territory would be enriched
by fully half a dillion dollars.

The inheritance law which imposes a
tax of five per cent, exempts persons
who are members of the decedent's
family. The law as to this is as fol- -

lows:
"Section 910. All property whieh shall

pass by will, or by the intestate law of
this Republic, from any person who
may die seized or possessed of the same
while a resident of this Republic, or
if such decedent was not a resident of
this Republic, at the time of death,
which property or any part thereof,
shall be within the Republic, or any in-

terest therein or income therefrom
which shall be transferred by deed,
grant, sale or gift made or intended to
take effect in possession or enjoyment
after the death of the grantor or bar-
gainor, to any person or persons, or to
any public or corporate, In trust or oth-
erwise, or. by reason whereof any body
public or corporate shall become bene-
ficially entitled In possession or expec-
tancy to any property, or to the income
thereof, other than to or for the use
nf Viiu or Vit- - father mother, husband.

I wife, child or adopted child, adopted as
SUch In conformity with laws oT this

I Republic, or grandchild, or incorporated
, or private schools now exempted by law
from taxation, by reason whereof any
such person or school shall become
beneficially entitled, in possession or ex- -
pectancy, to any such property, or to

value of such property, and at and after i

rate for any less amount, to be paid to
the Minister of Finance for the use of
the government, and all administrators,!
executors and trustees shall be liable
for any and all such taxes until the'
same shall have been paid am herein- - i

after directed, provided that an estate
wnich may be valued at a less surnj
than five hundred dollars, shall not be
subject to such duty or tax.".... t X LAW

Assessor Pratt is of the opinion ihat
legatees under the wills of the three

Illllliuildlies rtl r liauic ic7 w.c
tax, as far as personal property is con-- j
cerned, and the bulks of all three ee-- '.

tates consists of stocks, bonds and other
forms of personal property. The In- -

come tax law says:

tance."
Tne isenberg estate wr.s appraised at

eornethir.g over five million dollars, the
AUen estate at less than S3 m"i . while
no inventr.rv r,f the Atherton estate nas
been filed in court, but it is expected ,

to total as much a the Alien prop- -

erty. Nearly a;l of the property listed
of a prJ.on il natUre. which it is re-- j

j? taxal.ie under the in.ome law.'
Whether the tax can be levied against

Otylloh O A TC nnA PI ATOlMf!
KJ 3-t- :o- Do-t- o

At right prices call at

city, virtually compels the acceptance the income thereof, shall be and is 6ub-o- f
(

a slightly lower rate. Furthermore, ject to a tax of five dollars on every
it te urged that a private investor who hundred dollars of the clear market
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Farm Gears,

Damp Carts and
Delivery Wagons.

Also

HARNESS Of ALL KINDS

V V V & f'f $ frfr

TWO STORES
Hotel St., opposite Young Bldg.

THE ROAD OVERALLS."

JESSE MOORE

A. A. WHISKY

BEST ON EARTH

Old Aged

Pare In

Palat-
able

Wood
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3 & CO., Clsc5-:t- el)

Ceneral Export Agti, Spreckels' Bldg.

Honolulu, H, T,

"Jesse Moore-Hu- nt Co.

8.n Franc loco, CaL and Loaiarille, Kj- - -

'

Pe?3HVR0YAL PILLS j

C A " lll( IIK'.IKK' KXjLLSH
Id KFI Unit e br.i imi ; !

'i wti.i ;.a r.l.v.o 1 mkr ma Ikrr. Hr-r-

.l - fr - y" i'i"i v1 f f
I m Ei al IWIef fnr l.ll-f- Mi t .!P torn M nil. 1 . BM i

. . 41km tummrm, fUlUm, tTAm- -

Castle & Cooke, Ltd.
HONOLULU.

Commission Merchants.
SUGAR FACTORS.

AGENTS FOR
Thewa Plantation Co.
The WalaJua Agricultural Co., Ltd.
The Kohala Sugar Co.
The Waimea Sugar Mill Co.
The Fulton Iron Works. St. Louis,

Mo.
The Standard Oil Co.
The George F. Blake Steam Pump.
"Weston's Centrifugals.
The New England Mutual Life Insur-

ance Co. of Boston.
The Aetna Fire Insurance Co. of

Hartford. Conn.
The Alliance Assurance Co. of Lon-

don.

HOUSES MOVED
HOUSES RAISED

HOUSES REPAIRED
NEW HOUSES BUILT

Stores and Offices Repaired.

lAf --r DA TV

has no such restrictions upon his choice ,

is likely to consider the probabilities '

that money will command higher inter - j

est returns during the coming autumn,
and that for bonds which cannot be ex- -
actly ranked among the first-rat- e In- -
vestments a return of 4i per cent, or
higher will be expected.

It is certainly a matter of importance
to the investment market that leading
officials of New York savings bank in- -

stitutions should have declared, as they j

recently did, their opposition to anyi
further relaxation of the state laws
which permit investments by savings
U;nKS in tne oonus oi uiuei em i am ui- -

.!...,.. T .V,I V, r1ir.v
of thoughtful savings bank officers evi- -
dently takes the direction of maintain- -

ing the present limitation and obvintins
any of the difficulties whien mignt arise
if outside influences were used to widen
the field of such investments in favor

;.
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Contractor and Builder

m
TWO STORES.
931 Fort St., below King and 152

DEPOT OF THE "BOSS OF

the property where it is left in trust is
a question, but if it can, the Territory
will receive $200,000 more in taxes this
year, than had been expected.

A Fortune Waiting.
They were discussing the value of

advertising, and the fortunes to be
made out of patent medicines and
similar articles that are put on the
market with sufficient financial back-
ing to insure publicity. Several in-

stances had been cited when the man
with the impressionistic nose roused
himself from his state of habitual
languor and exclaimed: '"If I were a
chemist and wanted to go into that
sort of a game I'd get up some sort of
concoction calculated to remove the
odor of liquor from the breath. On
every bar you see an array of cloves,
cinnamon, coffee beans, calamus root
and similar stuff that doesn't answer
the purpose at all. In fact there is
nothing that will, so far as I know, and
I've been on the turf for a good many
years. Just think of the boon to man-
kind in a preparation that would ob-

literate all traces of booze from the
breath. Why, there would be millions
in it. You couldn't make it fast
enough to supply the demand. People
would be falling over each other to get
it. You could demand your own price.
"What would I make it of? Well. I'm
no chemist, but if I was I'd soon fix
up some formula." Philadelphia Rec-
ord.

Hawaii Shmpo Sha
THE PIONEER JAPANESE PRINT- -

Ing office. The publisher of Hawaii
Shinpo. the only daily Japanese paper
published in the Territory of Hawaii.

C. SHIOZAWA, Proprietor.
Y. SOGA. Editor.

Editorial and Printing Office 1030

Smith St.. above King. P. O. Box 907.

Telephone Main

: w nilll V lyll.
m.

Kahikinui Meat Market
and Grocery

rKCTTS AND VEGETABL.lt-vr:en- l

Strct. comer AP'rr.
Pbonr B1h UXi

of the bonds of other specified corpora-- ; "gection 3. In estimating the gains,
tions apart from those which can al- - pronts and income by any person or'
ready be held for the purpose of secui- - corporation, there shall be included all
lng savings bank funds. i income derived from interest upon

The plethora of new bonds, of which notes bonds and other securities, ex-s- o

much has been said, while undouM- - cept gUCh bonds of the Territory of Ha- -
edly a factor in connection with th? waii Qr of municipalities hereafter
market for such securities, does not. createj by the Territory the principal
however, obscure the fact that due con-- and interest of which are by the law
servatism is being observed in connec- - of tneir issuance exempt from all tax-tio- n

with high-grad- e investments, the ation; profits realized within the year
action of the savings bank authorities precejing- from sales of real estate,

to above being very significant ciuding leaseholds purchased within two
in that direction. Nor does it lessen the years dividends upon the stock of any
weight of the argument that accumula- - corporation; the amount of all pre-tio- n

of funds for investment, which has mjUTns on bonds, notes or coupons; the
been going on steadily during a period aTnount of sales. of all movable prop-o- f

activity in trade and commerce like erty jess the amount expended in the
the present one. is calculated to create pur"c.'hase or production of the same, and
increased demands for high-grad- e in- - irj case of a person not including
vestment?, or at least those of a reliable a'ny part tnereof consumed directly by
and safe character, even thoueh the him or his famiiy; money and the va!ue
public has learned by experience to of aU personal property acquired by,
eschew new issues of doubtful charac-- pjft or inheritance, and all other gains,!

( ( I.'

Office 1048 Alakea street,
between King and Hotel.

'Phone Blue 1801.

Union Oil Co.
of California

Office of Hawaiian Department,

room 307 Stangenwald Bldg.

C. C. PERKINS, Supt.

Main office, Mills Building, San

Francisco.
JNO. BAKER. Jr., Mgr.

USTotlce i
rtf-i-f

,

ter rounded upon exaggerated esximaiea profits and income derived from any
of value and earning power, or repre- - s,,urce whatsoever."
senting merely the equities which may,

In the schedule also of taxable proP-dustri- al

be furnished by the operations of in- -;

combinations. j erty under the income law is listed
! -- Money and the value of other Personal

The Emperor Menelik has had a cu- - property acquired by sift or inheri- -

'9 i
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The KeJ Front is the onty place m
town to buy Woolen Goods reasonably.
AJso carry a fall line of
SErS CLOTHIM Ml FURNISHU GCODS

RED FRONTcor. Queen and Nuuanu.

y 520 Belt for $5.
Mrn' Electric Belt.

r 'I . liuini u,' It fir
fcT.y "; hv n.iiFon retool o $x
DC

rious experience in his efforts to replace

barter by a metallic currency in Abys-- .

sinia. The Maria Theresa thaler has

for generations been current, but for
want or a smai.vr
became the standard ot exenange.
resisted all efforts, even of the emperor.
fo replace them by a new currency
coined in Paris some years ago. 1 ne

salt blocks have given way. but not to
the new coinage, which the pec.ple wiH

touch. The new standard ia a.ues
Ts-

-the rifle cartridge.

litOahu Ice S

Electric Co.

Hoffman & Harkham.
p.O.Box00. oac,: 1'iffen
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